Understanding your building estimate
Property Claims

We want to make understanding your property claim as easy as possible.
This sample estimate will help explain how we calculate your total payment.

Understanding line item details

Let's take a look at damages to the building. However, based on your specific loss,

your property claim estimate could also include other structures like a detached
garage or inground pool.

Sample estimate

Description Quantity  UnitPricePer  TotalO&P  Total Taxes RC Depreciation ACV

1. Switch Only 4 $18.36 EA $14.76 $0.41 $88.61 $4253 $46.08
2 ?:lgsgo Rneeceptac'e 1 $2197EA $13.38 $0.96 $80.25 $3852 o $4173
3 g‘dglee‘)f Receplac 8 $18.09 EA $36.36 $0.87 $21813 $10471 o $1342
& gzig;‘g/ Raddleiian 1 $37516 EA $76.58 $765 $459.39 $2296 o~ $43643
3 girgjt' iallohall 53401 $317SF $93.34 $2052 $560.04 $16801 v  $392.03
6. Carpet Pad, Good 41580 $0.65SF $112.98 $2729 $677.87 $20337 o $47450
% a;;mg Taped 67840 $178SF $614.50 $52.93 $3.68706 $29496 ., $339210
& [P)rri;“vfaﬁ/gf‘;:t:r - 616.66 $1.00SF $342.54 $16.29 $2,055.25 $54806 o  $1.50719
S 2?:39'\"0'&”5 (i 84.80 $258LF $56.72 $707 $340.29 $2268 o~ $31761
e F,:A”me. SheISaBase 84.80 $1.54LF $3316 $077 $198.97 $5306 $14591

olding
'(':;i'i';i::;’m =R EL $1,394.32 $13476  $8365.86  $1498.86 $6.867.00
General PWI (paid when incurred)
Description Quantity  Unit Price Per Total O&P Total Taxes RC Depreciation ACV
11. Dumpster 20 Yard 1 $769.23EA $153.84 $4615  $969.22 ($0.00) $969.22
The payment for this item has not been incurred.

1B (RIS RS 1 $0.00LS $0.00 $0.00 $0.00 (50.00) $0.00

**Open Item**

To be paid upon submission of receipts for actual cost of permits.
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Term key:

Quantity

Amount of material or time needed.

Unit Price
Cost of material, labor, or equipment
for each unit.

(Total O&P) Overhead and Profit
Overhead and profit is included in a
repair estimate when the complexity
of repair or replacement requires a
general contractor.

(RC) Replacement Cost value
What you would pay to replace the
item at today's cost: Quantity x Unit
Price + Tax + Overhead and Profit.

Depreciation

Reduction in value of property over
time due to age, use, and condition

of item. Depending on your policy,
some depreciation may be recoverable
(or reimbursable). Recoverable
depreciation is represented with a
blue check mark to the right of the
depreciation amount.

(ACV) Actual Cash Value

What you would pay for the item
at today's cost minus depreciation:
Replacement Cost Value -
Depreciation.

Non-Recoverable Depreciation
Reduction in value of property over
time due to age, use, and condition
of the item. Depending on your
policy, some depreciation may not
be recoverable (or reimbursable).
Non-Recoverable depreciation is
represented with no blue check mark
next to the depreciation amount.

(PWI) Paid When Incurred

Items (e.g., dumpster load) that may
not be necessary in the repair of

your property. These items will be
reimbursed to you after the expense is
incurred and the paid invoice/receipt is
submitted.

Commonly used measurements

EA Each SQ Square
LF Linearfoot HR Hour
SF Squarefoot DA Day
SY Squareyard WK Week
CF Cubic foot MO Month
CY Cubicyard RM Room



2 Your summary

3

Replacement cost value $8,365.86
Less recoverable depreciation $(1,498.86)
Net ACV on coverage building $6,867.00
Deductible ($1,000.00) ($1,000.00)
Net Estimate $5,867.00
Total net recoverable depreciation $1,498.86

Net estimate if depreciation is recovered: $7.365.86

Dwelling PWI (paid when incurred)

Replacement cost value $6,468.21
Less recoverable depreciation $(463.24)
Less debris removal: not incurred $(969.22)
Net ACV on coverage building $5,035.75
Deductible ($1.000.00) $(1,000.00)
Net estimate $4,035.75

Net estimate if depreciation is recovered: $4,498.99

Manage your claim by
downloading our app

View status updates 24/7

Upload photos and documents

 Update your contact preferences

View FAQs and other helpful resources

Term key:

(Total O&P) Overhead and Profit
Total overhead and profit per
coverage type, if applicable.

(RC) Replacement Cost value
Total cost of repairing your home
and/or replacing damaged items.

(ACV) Actual Cash Value
Replacement Cost Value
minus Depreciation.

Deductible
Amount you pay out of pocket

toward repair or replacement costs.

Net Estimate

Amount paid to you today. It is
calculated by taking Actual Cash
Value minus Your Deductible

(the portion you pay out of pocket).

Non-Recoverable Depreciation
The depreciation that is not
reimbursable based on the loss
settlement provisions in your policy.

Total Net Recoverable Depreciation
The depreciation that is reimbursable
based on the loss settlement
provisions in your policy.

Less Debris Removal: not incurred
The amount that will be reimbursed to
you once this expense is incurred.

"Paid When Incurred"” items refer to items, which may not be necessary

in the repair of your property damaged by a covered loss. If incurred, or

completed, reimbursement of reasonable costs will be made up to the

maximum amounts identified as eligible for PWI in the estimate.
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Manage my claim

v My claim
Policy #: 012345678

Claim #: 0123456789101

Incident date Reported date
October2,2021*  October 1,2021%
Ciaim type

Appropriate Damages

View claim

Need to report a claim?

File a claim now

Download our app.

Scan this code with your mobile
camera to get the app.

This document is not intended to be a complete summary of Liberty Mutual’s claims handling practices and standards, nor does it address all claims scenarios. The application of any information within this
document will depend on specific facts, circumstances, policy language, and applicable law. Any failure to quote or refer to any specific policy provision in the body of this document or otherwise is not a waiver
of those provisions. 'Overhead and Profit is included in a repair estimate when the complexity of repair or replacement requires a general contractor. Your Claims Representative will review overhead and profit
with you if applicable. Equal Housing Insurer. Coverage provided and underwritten by Liberty Mutual Insurance Company or its subsidiaries or affiliates, 175 Berkeley Street, Boston, MA 02116.
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